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Primestor To Pursue Retail Acquisitions in Southern California
for N.Y. Common State Retirement Fund

News: Regional

Artemis Real Estate Partners has partnered with Primestor Development of Los Angeles on behalf of the
New York Common State Retirement Fund's (NYSCRF) $300 million real estate emerging manager
program.

Primestor has been approved by NYSCRF as a retail operating partner in the emerging manager program
focused on the California region. This joint venture will acquire institutional quality core-plus retail
properties in mainstream locations throughout California.
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Artemis said it continues to identify qualified operating partners to participate in the new program. It is
initially targeting six to 10 emerging managers and has sensitivity towards Minority and Women Owned
Business Enterprises.

The separate account invests capital in institutional commercial real estate alongside approved emerging
manager operating partners.

In October 2011, the Office of the New York State Comptroller allocated $300 million to Artemis as its
initial investment in a new real estate component of the fund's emerging manager portfolio. The objective
of the separate account is to provide the fund with access to proven real estate joint venture operators
that have less than $1 billion of equity capital under management and that possess extensive local
market knowledge and property type expertise.

Primestor currently manages more than 3 million square feet in its portfolio and has more than 700,000
square feet of new construction under way.
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